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SUB J : PETROLEUM PRICES 

REF: LA PAZ 551 

1. NEW PETROLEUM EXPORT AUCTION CONTRACTS TO BE SIGNED TODAY, 
APRIL 5, ACCORDING TO TRADE SOURCE, PROVIDE FOR SALE OF 600,000 
BARRELS AT US$ 14.83 PER BARRET. TO POCANO OIL A.G. (SWISS 
CORPORATION) TO BE SHIPPED IN MAY AND JUNE AND FURTHER 1.5 MILLION 
BARRELS AT US$ 14.65 PER BARRET. TO LATINA OIL CORPORATION (FORMERLY 
TERINA COMPANY OF NEW YORK) TO BE SHIPPED BY NOVEMBER, 1974. 

(PRICES PRESUMABLY F.O.B. ARICA). SOURCE STATED LATINA'S OIL 
WOULD BE SOLD TO SHELL FOR DISTRIBUTION IN U.S. AND POCANO'S 

OIL PROBABLY WOULD BE SOLD TO U.S. MARKET. 

2. ACCORDING SAME SOURCE, TEFINA HAD TRIED TO RENEGOTIATE 
PURCHASE REPORTED REFTEL AT US$ 16.00 PER BARREL BECAUSE IT COULD 
NOT FIND BUYERS WITHOUT TAKING A LOSS. GOB AND YPFB HELD FIRM, 
HOWEVER, AND TEFINA REPORTEDLY HAS PAID CONTRACT PRICE. 

3. ARGENTINES REPORTEDLY HAVE BEEN TRYING TO BUY BOLIVIAN CRUDE 
AT US$ 14.00. 
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